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Business Update

Continued engagement with top 10 automotive
Began shipping D-samples in support OEMs and top trucking OEMs

of the GM Ultra Cruise Program

Multiple projects completed proof-of-concept
validation, potentially resulting in meaningful volume
Completed 2nd ASIC architecture design for further
performance enhancement and cost reduction

@cepTon




Series Production
Execution

Began shipping D-samples in support of
the GM Ultra Cruise Program

* Plan to ship several thousand units in 2022,
equipping multiple vehicle models
manufactured in multiple assembly plants
across the U.S. in preparation for full scale
production

» Started transfer of manufacturing equipment,
process equipment, and software to Koito




Automotive

Continued engagement with top 10
automotive OEMs and top trucking OEMs

+ Completed B-Sample desigh on near-range
lidar (Nova), to begin shipping to OEMs for
evaluation starting Q2 2022

* Increasing consumer excitement on awarded
vehicles and vehicle platforms for our long-
range lidar products
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Smart
Infrastructure | ,

Multiple projects completed proof-of-
concept validation, potentially resulting in
meaningful volume

+ Deepen relationships with system integrators
to deploy lidar sensors across various
applications and geographies

Smart Intersection

Deployment
(Corktown Area, Detroit)




Technology

Completed 2nd ASIC architecture design
for further performance enhancement
and cost reduction

* Architecture design complete with tape out
expected by end of the year

* Scalable companion chip to Cepton’s first ASIC
with emphasis on lower power

* Securing supply chain by reducing dependency
on non-Cepton components
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Q1’22 | Financial Results

($ in millions) GAAP Net Non-GAAP Adjusted
Revenue Income (Loss) Net Loss EBITDA
slo )
()
$0.4 I ($8.1) ($8.0)
_— — - $11.4

($8.4)

mQl'21 mQl'22 mQl'21 mQl'22 mQl'21 mQl'22 mQl'21 mQl'22
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Reconciliation of GAAP Net Income (Loss) to Non-

GAAP Net Loss and Non-GAAP Adjusted EBITDA

(S in thousands)

Net Income (Loss)

Stock-based compensation

Non-recurring transaction expenses

Gain on remeasurement of earnout liability
Gain on remeasurement of warrant liability
Non-GAAP net loss

Interest expense

Provision for income tax

Depreciation and amortization

Non-GAAP adjusted EBITDA

Three months ended March 31,

2022 2021

41,198 $ (8,359)

1,346 PAE]
2,709
(56,678)
(780)

(12,205) $ (8,066)
706

4 9

68 46

(11,427) S (8,011)




