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Item 8.01 Other Events.

As previously disclosed, Cepton, Inc. (“Cepton” or the “Company”), alongside its tier 1 partner, Koito Manufacturing Co., Ltd. (“Koito”), were selected as
the sole lidar provider to support a significant ADAS program through 2027 (the “series production award”). Following the series production award, Koito
has, from time to time, issued purchase orders to the Company for lidar components under the series production award. On December 11, 2023, Koito
informed the Company that the original equipment manufacturer that awarded Koito the series production award has decided to re-scope its ADAS product
offerings and, as a result, all outstanding purchase orders from Koito to the Company that relate to the series production award have been cancelled. As is
customary when an automotive program changes, Cepton plans to seek project investment cost recovery related to any delay or cancellation of an existing
program to the extent possible.

Cepton continues to engage with the original equipment manufacturer in defining sensor needs and system architecture for the next generation ADAS
offerings. Cepton and Koito’s collaboration on joint product development and go-to-market strategies, and engagement with other global original
equipment manufacturers on new system sourcing opportunities, is expected to continue.

Forward-Looking Statements

This Current Report on Form 8-K (this “Report”) includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United
States Private Securities Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words such as “estimate,” “objective,”
“plan,” “project,” “forecast,” “intend,” “will,” “expect,” “anticipate,” “believe,” “seek,” “target,” “milestone,” “designed to,” “proposed” or other similar
expressions that predict or imply future events, trends, terms and/or conditions or that are not statements of historical matters. Cepton cautions readers of
this Report that these forward-looking statements are subject to risks and uncertainties, most of which are difficult to predict and many of which are beyond
Cepton’s control, that could cause the actual results to differ materially from the expected results. These forward-looking statements include, but are not
limited to, statements regarding the Company’s expectations regarding continued engagement with the original equipment manufacturer, continued
collaboration and engagement with Koito and project investment cost recovery. These forward-looking statements should not be relied upon as representing
Cepton’s assessments as of any date subsequent to the date of this Report. Accordingly, undue reliance should not be placed upon the forward-looking
statements. Cepton undertakes no obligation to update any forward-looking statement to reflect events or circumstances after the date on which the
statement is made or to reflect the occurrence of unanticipated events.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

CEPTON, INC.
Date: December 13, 2023 By: /s/ Jun Pei
Name: Jun Pei
Title: President and Chief Executive Officer



